2.   Economics and Art

In the field of economic organisation, medieval India
exhibits the same story of conflict and synthesis. The old
agricultural economy was yielding place to a new feudalism
based upon the fact of conquest. Within the rigid structure
of this system, Alauddin's attempt to regulate the price
of the necessities of life indicates a social consciousness
transcending, however imperfectly, the limitations of
individual interest. Muhammad Tughlak's attempt to intro-
duce a token currency was premature and failed, but his
various measures suggest that he perhaps had a dim aware-
ness of the character of money as a mere medium of exchange
without any intrinsic value of its own*

The interplay of political and economic factors has
not escaped the attention of careful students. The close
relation of capitalism and the Nation-state has often been
noticed and yet such interactions are forgotten or ignored
in the case of Indian history. We find hardly any recognition
of the ways in which the measures of Akbar, perhaps without
any realisation on his part, prepared the ground for the
advent of capitalism. He introduced payment in currency
in place of payment in kind in most state transactions,
and in other ways encouraged the substitution of barter
by a money economy. The reorganisation of land tenure
started by Sher Shah was also concluded by him* All this
points towards the future supersession of feudalism by
capitalist modes of production, but the process was not
completed as its first condition, viz., the conquest and
utilisation of the forces of nature, was still unrealised.

The origin of the struggle between individuals and groups
in medieval India, as perhaps in other ages and elsewhere,
is thus to be found in secular causes. That this was the
case can be established by considering one remarkable
phenomenon in the history of the times. The correlation
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